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The Trend 


o signs of an early termination. 


reflected in the 
all in our 
dex of build- 
ng activity, 
rom 109} in 
ugust, 1936, 
0 95$ in the 
bast month. 
But as these 
plans exclude 
ondon as well 
s Government 
ontracts they 
end to exag- 
perate the pros- 
pective decline 

n building 

activity. 
Actually, 
aggregate em- 
ployment in 
building and public works construction is still higher than 
a year ago. To some extent plans may also have been held 
up by a shortage of materials, especially constructional 
steel. Nevertheless, the steady downward trend of the 
building plans passed by a substantial proportion of local 
authorities may foreshadow some slackening in residential 
construction next year. As a result of the persistent fall in 
raw cotton prices, new orders for manufactures have fallen 
off, and this movement is reflected in a decline in our 
index of cotton consumption. The position of the York- 
shire wool textile trade has also deteriorated slightly, follow- 
ing the recent decline in the price of the industry’s raw 
material. The decline in the figure for Town bank clearings 
is partly a reflection of the reduction of Stock Exchange 
transactions, due to the fall in commodity prices, to general 
uncertainty and to the weakness of Wall Street. After rising 
to a post-depression record in June, our index of the 
Volume of exports of British manufactures has been 
declining, though it is as yet too early to deduce a change 
of trend from the movement of the index during the past 
two months. 

Against these unfavourable tendencies must be set the 
continued upward trend of the majority of general indices. 
The figures for employment, power consumption, transport, 
postal and cable traffic, imports of raw materials and local 
bank clearings all. show an increase between July and 
August. Among individual branches of activity, the iron 
an steel and metal-using industries are still gaining ground. 

ur index of home consumption of iron and steel, for 
example, has risen to a new record last month. Although 
steel supplies are steadily increasing, the volume of new 
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SATURDAY, SEPTEMBER 25, 1937. 


iE seasonal decline in business activity during August has 
en less marked than usual this year. The Economist’s 
dex of business activity (shown graphically on this page) 
hich is corrected for seasonal variations, rose to a new 
ord in August, after falling slightly in July. Moreover, 
be latest reports from industrial centres indicate a strong 
pasonal revival in most branches of activity in September. 
ut the favourable trend of affairs at home is overshadowed 
‘the conflicts in Spain and in the Far East, which show 


Of the fourteen component series of The Economist index 
{ activity given on page 19, ten registered a rise last 
onth and only four showed a decline. One of the few 
nfavourable tendencies is the consistent decline in the 
alue of building plans passed by 146 local authorities, 
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of Business 


business offered at current prices remains generally in 
excess of the capacity of manufacturers. Nor are there any 
indications of an early lull in the metal trades so long as 
prices are not pushed up much further. The shipping and 
shipbuilding industries have experienced a marked revival 
under the stimulus of rising freight rates and world trade. 

Our monthly analyses of industrial profits show that the 
trend of earnings has remained upwards. At the same time, 
there is hardly a chairman who, in his annual address to 
shareholders, does not express anxiety about the effect on 
profits of the continued rise in material and labour costs. 
Much will depend, therefore, on the movement of costs 
over the winter, for if they were to rise so far as to reduce 
profit margins, a decline in some lines of activity might 
follow. Meanwhile, the majority of reports from individual 
branches, sum- 
marised on 
pages 18 and 
19, indicate 
sustained 
activity. 

Until re- 
cently business 
activity in the 
majority of 
overseas coun- 
tries has shown 
a tendency to 
expand, and 
the rise in the 
prices of pri- 
mary products 
has provided a 
strong stimulus 
to world trade. 
The League of Nations’ index of the volume of inter- 
national trade (1929 = 100) took a sharp upward turn 
from 92.8 in January-March to 98.1 in the second 
quarter of this year. The trend of raw material prices 
will continue to play an important part in the future 
course of activity in most countries as well as in inter- 
national trade. The sharp decline in the majority of 
quotations since last spring, therefore, is ominous for the 
producing nations, especially if it should persist over the 
winter. Current prices of primary products, however, are 
remunerative to most producers, and, in the absence of a 
further general fall, the British Dominions, Latin America, 
Scandinavia and Eastern Europe should continue to make 
headway. The rapid progress of recovery in China earlier 
this year was unfortunately arrested by the Sino-Japanese 
conflict, and the value of her foreign trade was halved 
between July and August. 

In the United States, there has been a lull in the expan- 
sion of business, due partly to the dislocation of price and 
cost relationships caused by a too rapid increase in wages 
and material costs, and to the stringency in the capital 
market brought about by a change in the Government’s 
monetary policy last spring. Many observers, therefore, 
envisage a period of adjustment which may hold up 
progress for sorce time. In Germany, business activity 
remains at a high level, while Austria, Belgium, Holland, 
Poland and Switzerland continue to gain ground. France 
is still lacking the confidence necessary to encourage 
capital investment, and, although the budget problem is 
less acute and industrial 1elations have improved, the 
outlook remains somewhat uncertain, though slightly more 


hopeful. 
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THE ECONOMIST TRADE SUPPLEMENT 


British Industrial Developments 


The following reports on British industry cover, in most Cases, 
the period to the middle of September. In the remainder they 
relate to the month of August. 

COAL 


Activity in the coalmining industry was well maintained last 
month, when the output of saleable coal amounted to 18,231,000 
tons, against 18,942,000 tons in July—a month which had two 
more working days. In August last year the output was only 
17,056,000 tons. Mainly owing to a reduction in the number of 
persons ‘‘ temporarily stopped,’’ the employment position was 
better in August than in July, and showed a striking improvement 
over August, 1936. The market in household coal benefited from 
a rush of orders at the end of August, before prices were advanced, 
but business has subsequently been below normal for the time of 
year. Stocks are consequently heavy. Meanwhile, industrial 
grades of coal and coke remain in active demand, no difficulty 
being experienced in disposing of the full output. Prices are firm. 
Shipments of coal last month, though rather smaller than in July, 
were again well in excess of last year’s corresponding figure; the 
improvement in demand came mainly from non-British countries. 
Sales to France were again heavy, while the Scandinavian coun- 
tries and Argentina were good customers. Italy took almost as 
much as in August, 1935 (sales to Italy dropped to zero last 
August), while exports to Germany showed a welcome improve- 
ment. New business on the export markets has been rather quiet 
in recent weeks, but order books are healthy and a shortage of 
some sorts is anticipated. 


IRON AND STEEL 


The past month witnessed a seasonal decline in the output of 
pig iron and crude steel, but the reduction was less marked than 
a year ago. Moreover, despite the relatively small decline in 
output, manufacturers were unable to add materially to their 
stocks. Exports also showed a seasonal reduction, but imports 
rose further, and, in volume, actually exceeded British exports— 
an indication of the change in the situation since 1932 when a 
tariff was imposed to restrict imports. As a result, our index of 
British iron and steel consumption (shown on page 19), adjusted 
for seasonal fluctuations but not for variations in stocks, rose to 
a new record in August. The increase in imports has tended to 
alleviate the stringency of supplies, but only to a slight extent ; 
for requirements continue to exceed supplies. Since the end of 
August a further expansion of activity in the industry has been 
rendered possible by an increase in raw material supplies. But 
demand is as strong as ever, and there are no indications that the 
industry will be able to meet in full the requirements of con- 
sumers at current prices during the next few months. 


GENERAL ENGINEERING 


While seasonal influences, such as holidays, were responsible 
for a slight lull in the expansion of production in the engineering 
industry, pressure for supplies remains as strong as ever and 
Government contracts are increasing. Consequently, the industry 
is expected to make further progress during the next few months. 
The volume of imports of machinery rose from 8,227 tons in 
August, 1936, to 12,667 tons last month. Exports, however, 
show an even bigger increase, from 28,243 tons to 34,723 tons. 
Imports of machine tools, mainly under licence, continue to show 
@ marked increase over last year, and the intake of rolling-mill 
machinery is more than double that of a year ago—an indication 
of the steps now being taken to re-equip and extend the capacity 
of the iron and steel industry. There is still some difficulty in 
obtaining supplies of iron and steel. Industrial relations are 
satisfactory for the time being, and the agreement concerning 
working conditions reached at the end of last July is expected to 
be ratified in due course. As far as individual sections of the 
industry are concerned, the oil engine, railway equipment and 
printing machinery branches are improving. Business is good in 
power equipment and fair in the case of textile machinery. 


ELECTRICAL EQUIPMENT 


The electrical equipment industry has continued very active 
throughout the summer. Apart from the steady increase in home 
sales, exports have shown considerable expansion. Shipments of 
electrical machinery in August were substantially higher in volume 
than a year ago, and the value of exports of electrical goods and 
apparatus rose from £753,000 in August, 1936, to {£959,000 last 
month. While the industry has a large volume of orders on hand, 
new business in heavy electrical machinery has shown a decline 
in August, both as far as home and overseas business is concerned. 
The outlook for the industry as a whole, however, is still 
promising. 


AUTOMOBILES 


The automobile industry remains very active, and a further 
expansion of business is looked for in coming months in view of 
the motor exhibition. The registration figures reflect an 
encouseding rise in sales. New registrations of private cars and 
taxis in July totalled 28,783, an increase of 3,058 units over the 
corres: i month of last year. Commercial-vehicle 
registrations showed an increase of 115 units over the same 
period—8,970 against 8,855 last year. Sales overseas also con- 
tinue to show a gratifying improvement compared with a year 


Sept. 
ie 
ago. Thus British exports of cars aggregated 6,200 |, 
compared with only 3,607 in August, 1936. cae ont 


commercial vehicles rose during the same period by 18% un 
from 1,512 to 1,699. Rising prosperity at home is also Bae. 
in the growth of imports, which have recently been Tunnin = 
above last year’s level. 8 wel 


BUILDING 


The building trades remain very active, with unemploy 
at a low level in the skilled occupations. Conditions jy Ay 
showed little change compared with those ruling a MONth tate 
and the percentage of unemployment was about the same x 
year ago. In some districts shortages of skilled Operating, 
especially bricklayers and plasterers, were reported. But x 
current activity is well maintained on the basis of past plans, thy 
outlook is less certain. The value of plans approved by 146 bo 
authorities last month, as reported in The Ministry of Labo 
Gazette, was over 20 per cent. below the level of a Year ap 
Although these figures are not comprehensive, their steady decigy 
in recent months suggests that the present level of activity j 
unlikely to be exceeded and will probably not be maintain 
much beyond the end of the present year. On the other hand, 
there are grounds for supposing that some revival of demay 
would be experienced if the difficulty of obtaining supplies g 
certain essential materials could be surmounted. 


CHEMICALS 


Most sections of the home chemical market have been mthe 
quiet during the past month, but business has been quite up » 
the normal for the time of year. Chief interest has been show 
in industrial chemicals and wood distillation products. Export 
trade in chemicals, drugs, dyes and colours has continued to i, 
crease, the value of exports for the first eight months of this yur 
now being over {2,000,000 greater than during the same perio 
of last year. The increase in August, as compared with Augus, 
1936, was £331,739, salt being the only item for which an appr. 
ciable decrease was recorded. August imports of chemicals, drug, 
dyes and colours were {117,476 higher in value than in August, 
1936. 


POTTERY 


A further general improvement was recorded last month. 
Following the termination of local holidays, business became mor 
active in North Staffordshire, while conditions in Derby ai 
Bristol remained good. At Worcester employment was still ven 
good. Export business, on the other hand, was rather less sit 
factory than in August, 1936. Overseas sales of general earth 
ware, sanitary ware and tiles were rather smaller than last yw 
but business in china was a little better. 


FOOTWEAR 


Conditions in this industry remain rather patchy, both over 
time and short time being common. Nevertheless, unemploy: 
ment was slightly reduced last month at most of the principa 
centres and was fairly good on the whole. Export busines 
remained above the level of a year ago, shipments of leather 
boots and shoes aggregating 35,494 dozen pairs last month, 
against 27,110 dozen pairs in August, 1936. Imports, however 
showed an even larger increase. 


COTTON 


Although current activity is maintained on a high level, 1¢" 
business has been restricted by the continued fall in raw cotton 
rates. The price of American cotton is now lower than for _ 
four years and bearish sentiment has been accentuated by hw 
raising of the official crop estimate to 16,098,000 bales. sed 
United States Government loan and subsidy plan has not are 
to check the decline, and spinners are assured of plentiful = 
during the next twelve months. Overseas sales of cotton _— 
factures have been less than production, though exports — 
above the level of a year ago. Sales to India have been - 
appointing and the position in the Far East has been very vel 
settled. Nevertheless, dyed goods have moved off fairly oe 
for the Straits Settlements. Lancashire traders have been a 
by the change in the quota system in Ceylon, and strong 
sentations are being made to the Government. Irregular d South 
has taken place for the Crown Colonies, the Dominions << a 
America. Home trade buying has also been limited. nak 
other hand, sales of American yarns have shown an aE a 
and the margin for some counts and qualities has been ma ca 
under the price agreement schemes. Pressure for re aint 
tinues to be the feature of this section. Spinning pr et 
continues at about 92 per cent. of capacity, against 79 Pe 
at this-time last year. 


JUTE 


: ian jute 
The final official forecast estimates the yield of Se 
crop at 8,617,700 bales, against an actual out-turn © “thas this 
bales last season. Trade circles, however, believe arters 
and in some q¥ 
Prices are 


3 : . d, but 
Yarns have been in quiet deman 


seriously under-estimates the true position, an 
a yield of almost 12 million bales is anticipated. 
accordingly rather easier. 
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: i ile business in cloth has also been restricted. 
e firm “ pe ee of acute competition from India, and 
e indus 3 fins is being pressed to place quota restrictions on 
ee i orts of jute manufactures from that country. Negotia- 
last Month ritish ae end are at present proceeding between representatives 
aS sales gy jons i dia and officials at the Board of Trade, but no decision 
Iso ti ere been taken. 
+ ete me 
UNDIng ye LINEN 
’ old crop flax have now been liquidated, 
Merchants oe alirmed re te of sales of new crop fibre by 
nd t ates to Germany at full quoted rates. Soviet material has 
CMPloy ney > tne purchased by merchants on sellers terms. Yarns 
S in Aug aie rather quiet, but damask and fancy spinnings are in de- 
Onth tate 4. The new season’s cloth business is developing slowly. The 
* Same ag ~ Eastern crisis has complicated matters and shipments are 
rng eing held up until the situation is clearer. 
ut 
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A gradual improvement in the volume of inquiries has since taken 
place, but little new business has been booked. The market 
nevertheless has a firm tone, and it is believed that a buying 
wave would develop if the raw material showed a firmer tendency. 
Meanwhile, the export position remains moderately satisfactory. 
Exports of wool tops and of woollen and worsted yarns were 
smaller last month than in August, 1936, but sales of woollen and 
worsted tissues were larger. In view of the advance in prices, the 
value of the August shipments was substantially higher than a 
year ago. Larger sales were made to a long list of overseas 
customers. 


AGRICULTURE AND FISHERIES 


The corn harvest became general by the middle of August, and 
proceeded under favourable conditions. The yields of wheat, 
barley and oats are at present estimated to be below average. 
The yield of potatoes is forecast to be equivalent to the final esti- 
mate for the ten years 1927-1936. It is expected that average 























t plans ty RAYON crops of roots will be obtained in most districts. The yield of 
°Y 146 log hops is expected to be rather below that of last year. The con- 
Of Labow Forwatd buying in rayon yarns is somewhat limited at present, dition and quality of hay are good. The yields of both seeds 
+ Year ag t there has lately been an improvement in this respect in and meadow hay are expected to be above the ten years’ average. 
ady dec * ‘al sections of the trade. Meanwhile, deliveries against old Cattle and sheep have done well generally. Milk yields are about 
activity j anal d intained on a high level ; machinery activity in Average for the time of year. Meanwhile, British takings of wet 
ye ontracts are main g Ty g \ 
Maintaing sth weaving and hosiery sections is reasonably good for the fish aggregated 1,740,499 cwt. last month compared with 
ther han ven of year. Despite rumours of a pending increase, prices 1,884,542 cwt. in August, 1936. Prices were rather better than 
of d ool unaltered. in the previous month, and the total value was {1,340,520, against 
Supplies g WOOL £1,397,161 in the same month of last year. 
Prices of raw wool at the opening of the new renee meas in SHIPPING 
Australasia failed to come up to expectations. e temporary : . 
amma pete buyers ana the market has been followed by After the irregular tendency noted in July, the freight markets 
een rather si nificant price decline, and London quotations have reacted showed an improved tone last month. Thus The Economist index 
Uite up ty , = vathy The employment position in the woollen and of freight rates rose sharply from 154.5 in July (1898-1913 = 100) 
een shown » aod ighees showed some improvement last month and was to a post-depression record of 161.8 in August. A year ago the 
: Exper ttle better than at the same time last year. More recently, index stood no higher than 97.5. The improvement has since 
wed to ip 5 wr the outlook for the industry has suffered a certain been well maintained and no setback appears likely in the near 
this year eationiads in view of the break in raw wool prices. New future. Some reluctance on the part of owners to send tonnage 
. ae eer in tops and yarns was virtually at a standstill in the through the Mediterranean has been dispelled in consequence of 
Ugust, ’ : ihn ont : -Frenc i-pi r sures. 
an aod arly part of September, pending the clarification of the outlook. the Anglo-French anti-piracy measures 
us, drugs 
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Business Developments Overseas 


BRITISH EMPIRE 


AUSTRALIA.—Owing to the favourable weather recently 
experienced, crop prospects are excellent, states a cable from the 
National Bank of Australasia. Meanwhile, secondary industries 
and trade remain active, though some easing is expected during 
the election campaigns of the Federal and Victorian Parliaments. 
The new wool selling season opened strongly, but an easier 
tendency has since been evident ; prices nevertheless remain well 
above those of a year ago. Industrial share prices have weakened 
in response to the deterioration of the international political 


situation, while mining shares have reacted in sympathy with 
the metal markets. 


NEW ZEALAND.—The available data suggest that the 
Dominion continues to enjoy moderate prosperity ; the country 
has benefited substantially trom the rise in the price of such 
staple exports as wool, dairy produce and meat. Fears of finan- 
cial instability as a result ot the Labour Government's monetary 
policy have not been realised and overseas funds have been 
augmented since the beginning of the year. The Government's 
public works programme is being financed partly by borrowing 
and partly from current revenue. 

SOUTH AFRICA.—Agricultural conditions in the Union are 
generally favourable, according to the Standard Bank, though 
drought has affected certain districts. The new wool selling 
season has opened satisfactorily. Wholesale and retail trade 
shows little change, except in Johannesburg, where business has 
failed to come up to expectations. In the latter centre, too, 
building plans show a deciine, but activity is well maintained on 
the basis of past plans. Seasonal slackness is evident in some 
of the secondary industries. 

CANADA.—Despite the disastrous failure of the wheat crop .in 
Saskatchewan, general business conditions remain satisfactory and 
there is increasing confidence about the outlook for the autumn 
and winter. Commodity prices have shown greater stability 
recently. The labour situation, nevertheless, gives cause for some 
anxiety, for an epidemic of strikes has been spreading. However, 
the heavy industries remain busy and sales of motor cars are 
actually 25 per cent. above those of a year ago. 


EUROPE 

FRANCE.—The official index of production continued to decline 
during July, but remained slightly above the level of a year ago. 
The value of both imports and exports also declined in July as well 
as in August. Wholesale prices, on the other hand, continued 
their upward movement during the past month. But there are 
some indications of an improvement in the Budget position under 
the guidance of M. Bonnet, the Minister of Finance. According 
to a statement by M. Bonnet on September 2oth, the 1935 
Budget is actually expected to show a surplus of 1,600 million 
francs, part of which will be used for capital purposes in order 
to reduce the loan requirements of the Treasury. Furthermore, 
there are also signs of an improvement in industrial relations, and 
it is hoped that the trade unions will agree to an adjustment of 
working conditions which will restore profit margins and enable 
output to be increased. There has been a marked revival of the 
tourist industry this summer and autumn, partly because of the 
depreciation of the franc and partly because of the Paris Exhibi- 
tion. Nevertheless, confidence has not yet been fully restored, 
and some time is expected to elapse before capital investment 
and industrial activity take an upward turn. But the outlook is 
now more promising than earlier this year. 

GERMANY.—In contrast to the position in France, industrial 
activity in Germany has so far remained at a very high level. 
As in the United Kingdom, the current volume of industrial 
production in Germany is well above the pre-depression level. 
Activity is particularly marked in the iron and steel, engineering 
and constructional industries. Further expansion, however, is 
to some extent limited by a shortage of materials and skilled 
labour. The official returns disclose a further reduction in 
unemployment in August from 562,900 to 509,000. Both whole- 
sale prices and quotations for stock exchange securities are 
scarcely changed on the month. The value of Germany’s over- 
seas trade has risen rapidly during the last twelve months. The 
value of imports showed a slight reduction in July, but exports, 
at Rm. 530 millions, compared with Rm. 481 millions in June 
and Rm. 395 millions in July, 1936. 

POLAND.—Recovery has proceeded steadily since the beginning 
of the year. The index of industrial production calculated by 
the Polish Institute for Economic Research, for example, has 
risen from 77.7 (1929 = 100) in December, 1936, to 86.7 in last 
July. The output of coal rose from 2.3 million tons in July, 
1936, to 3.2 millions in the corresponding month this year. More- 
over, foreign trade has shown a strong upward trend. During 
the twelve months ended July last imports rose from 82.4 to 
114.7 million zloty, while exports advanced from 84.0 to 98.3 
million zloty. Owing to the increase in Poland's working popu- 
lation, however, the improvement is not fully reflected in the 
unemployment returns, which still show only a small reduction 
in the number of persons unemployed compared with a year ago. 

HOLLAND.—Since the devaluation of her currency Holland 
has experienced an almost uninterrupted recovery. The extent 
of the expansion is reflected in the rise of the index of production, 
from 63.6 (1929 = 100) in July, 1936, to 97.5 in June and 102.5 


against 124 millions in fuly and 70 


in July this year. Business activity, therefore, ) 
to the pre-depression level. Unemployment, h 
a relatively high level, the total number of regi 
having declined from 375,700 to 312,900 during the - Ploy 
months. Foreign trade is buoyant, but both imports a tweln 
showed a reduction between July and August. xP ory 
SWEDEN.—As in other Scandinavian 
activity in Sweden has been maintained far above th 
depression level. Thus the index of industrial prod pe 
(1929 = 100) rose from 127 in July last year to 142 - 
corresponding month this year. The proportion oj wal 
unemployed has fallen well below 10 per cent. this sume. 
both imports and exports rose in value between June an 


d hi 
UNITED STATES OF AMERICA 


The heavy decline in the value of Stock Exchange secyr 
has revealed some doubt concerning the future of saul 
progress in the United States. Actually, industria] producti, 
has never recovered to the level reached in December last val 
A recession in January was followed by gradual recovery ung 
May, but since then the volume of production has fallen sigh) 
There are indications that cost and price relationships have beg 
somewhat disturbed by sharp rises in labour and materia] Cost, 
while the deterioration in industrial relations has also tended 
undermine business confidence. In addition, the Capital marke 
became definitely sticky last spring, thus rendering it most ditic,) 
for industrialists to finance new capital investment. Building 
activity, though gradually increasing, has not reached earl 
anticipations. In the case of residential construction, the slowng 
of recovery is attributed mainly to the sharp rise in costs ¢ 
construction. Again, railway expenditure on new equipmet 
after rising steeply earlier this year has since shown a marie 
reduction with the decline in net operating income. Capiti 
expenditure by the utilities has been retarded by the unfavow. 
able conditions in the capital market and by the uncertainty 
concerning future Government policy. On the other hand, th 
income of the: farming community is substantially higher ths 
year as a result of bountiful crops. On the whole, it would appex 
that, after a period of adjustment, business may recover. 


LATIN AMERICA 


ARGENTINA.—Slight to moderate rains have fallen over tk 
Argentine agricultural area, but generally much more precipite 
tion is required for the satisfactory progress of the fine cera 
crops. The livestock market is firm. This being now betwe 
crop seasons, Argentine exports are falling rapidly, while impos 
show an expanding tendency. Nevertheless, aggregate expos 
for the first seven months of 1937 were nearly double the vit 
of those in the corresponding period of 1936, whilst the favour 
balance, at 746 million pesos (nearly £50 millions sterling), ™ 
more than trebled. Although British goods continue to head t 
Argentine import list, there is considerable expansion in Argt 
tine trade with the United States and Italy. Buenos Aires bait 
clearings show considerable expansion, total clearings in the i 
eight months of 1937 having been 28,009 million pesos, compart 
with 22,424 millions in the same period of 1936. 

BRAZIL.—Negotiations are proceeding concerning the _ 
service of Brazilian bonds, and are probably connected witht 
scheme mooted for a Central Bank. Certainly, stability at 
exchange would be welcomed in international trade. Cole 
exports, however, continue to shrink and there is little pouty 
of reviving the export trade unless prices are lowered by ™ 
reduction or elimination of part of the existing taxes and dues. 

OTHER COUNTRIES.—Chilean overseas trade continues Me 
expand, particularly in copper and fertilisers. The rate re “ 
peso has been appreciated from 26 to 25 pesos per United oe 
dollar, equivalent to about 124.50 pesos per /, and cape 
rumours that further appreciation may be effected. Exc ad 
continues to be forthcoming for approved imports. Lower on 
prices for cotton have depressed the Peruvian market. In are 
the outlook for the new coffee crop in the Central Americ 
countries is favourable. 


THE FAR EAST 


. $ 
Stimulated by rearmament and war needs, business _ 
very active in Japan, with industrial profits still on the OP ik 
The price-level also continues to rise, though cotton & all 
showed a weaker tendency during August. The growing” 
for raw materials is reflected in the remarkable pene al 
import surplus in recent months. Imports last. oe thus 
valued at 314 million yen and exports at 260 million y My the 
showing an import balance of 54 millions. A year SO ined ss 
other hand, Japanese exports exceeded imports by <2 thrown 
34 million yen. The prosecution of the war in China seeneatatf 
a serious strain on the Japanese Budget and heavy supP diture 8 
estimates have had to be passed. The additional — upward 
being met by the revaluation of gold stocks, ay taxes. The 
revision of tariffs, and by higher income and sales ac tio0ss) 
Stock Exchange, which had previously shown - China, to 
tendency, has now registered an improvement. "The effect 18 
the war has had serious economic co uences. ot halved 
particularly noticeable in foreign trade, whose valmllion dolla 
between July and August. Imports ace - “ August, xa 
lions, against 89 and 55 respective) 
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UNITED KINGDOM 
(Population, mid 1936, 47,098,000; Area 95,030 sq. miles; 244,000 sq. kms.) 
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Monthly Average 1936 1937 
United Kingdom figures; es cna eas 
otherwise Great Britain (G-B.) sasureme= || 1929 | 1930 | 1931 | 1992 | ee 
1933 | 1934 | 1935 | 1936 || July | Aug. |} Feb. | Mar. | Apr. | May | June} July | Aug 
PRODUCTION | | | | | | | 
tr. Prod. B. of Trade(a)(d) 1930 = 100 108-5| 100-0, 91-0) 90-5) 95-5) 106-1) 113-6) 124-7, 131-7 7] 
1. Indus Mill. tons 21-4; 20-3) 18-3) 17- 2 es 
9, Coal, G. B. ssscereeeserereerceesves . | | 4| 17-2) 18-4 18-6) 19-0) 18-2) 17-1 19-8; 20-9) 21-7) 18-7 20-2} 18-9) 18-2 
lectcy., public supply, G.B. Mill. kw.-brs. 910; 951| 1,020) 1,130) 1,288) 1,464) 1,685,| 1,403] 1,332]! 1,944 2,074] 1,832] 1,621] 1,575) 1,588 1,529 
3. E y Thous. tons 516 3 a in : j , | ’ 832 l, 21 1, 75) ,588 1, . 
4, Pig iO ....se+esnsveecerereenseees . 14) 298) 9345; 497; 535) 641)| 666) 636] 604) 680, ‘681| ‘696, 699) 729) [713 
5, Steel ingots and castings ...... ” 610) 434) 439} == 585; 738} += 822) ~—975|| 974! 873]! 996) 1,110] 1,080 1,047 1,106| 1,059! 988 
6. Ruildg. plans passed f Dwellgs. Thous. {’s 3,683} 3,897) 3,374) 3,907) 5,192] 5,799) 6,536) 6,255|| 6,669| 5,052|| 5,300 5,945! 7,036] 5,788] 5,720) 6,208: 3,624 
7. 146 towns, Gs hiee . Oats ” 2,403) 2,320) 1,877) 1,614) 1,781) 2,164) 2,990) 3,497/| 4,170) 2,548]| 5,399] 3,953| 3,941| 3,406] 3,540] 3,712] 2.223 
ew ers, heav . . 
@,  GRCRO —exeesiocienscccencets 1929 = 100 125 77; «112 67; 160} 148} 250/| 212) 247]) 258) 255] 232 237| 220 
233 238 a. @ 
9, POTD nerccccocesevecene ons = 67 50 31 44 60 62 96 34 88}; 118} 125} 118} 116} 114) 113) 107 
10. Total ssssersseserneerene iiiue ° 93 58 59 56} 107) 104) 167|} 144) 162]) 189) 188} 174, 173] 174) 172) 161. 
11, Shipbuilding : commenced ( Thous. gross tons 79) «17 6} 620) «=43} = 57]_—Ss«9 98) 98}, 84] BA} 123) 123] 123]... |... 
12. »  kaunched (f)... -.. + 123} 42) 16) 11) 38} 42) 71/] 71) 71/| 59) 59] gal gal 84 
13. pe on hand, end yr. eo 1,560} 909) 401 225; 332) 597) 743) 964 1,014 1,200 
14. Automobiles: priv. cars (5)... Number 4,139) 13,250} 14,270} 19,232) 21,406) 25,962! 29,479]| 29,796) 18,351]! 28,449] 44,578) 36,040| 33,489) 36,490] 33,905 
15. = Com. vehicles(b) » 5,572) 5,609) 5,123) 5,459) 7,136] 7,681} 8,967) 10,044) 7,539]| 8,468) 11,045] 10,0691 10,020] 10,244) 10,305 |. 
16, Cotton delivered to mills,G.B. || Mill. Ibs. daily av. *92) 4-04) 4-47) 4-72) 4-31] 4-72) 5-17|| 5-00] 4-66!) 5-50] 6-23} 5-90] 6-93] 5-11] 5°52) 4-47 
17, Rayon : Output ......see-seee Thous. Ibs. 4,064) 4,548} 6,043) 7,007] 7,758) 10,314; 12,110}| 13,810} 9,360]| 11,720} 12,520) 13,670] 12,180] 14,060} 14,600 
18. nm Quantity excised ... ” 3,992) 4,591) 5,955] 7,086] 7,715) 9,987) 11,776}|.13,311] 9 740]| 16,638} 12,527] 14,317] 12,806] 14,633) ... | 
19, Beer production ........ssse+s+ Thous. st. barrels 1,568) 1,365) 1,102} 1,193) 1,293] 1,355] 1,395)| 1,726) 1/445]) 1,131] 1,473} 1,534) 1,511] 1,608] 1,772! 
20. Distilling : Drink (f) ....-..00+ Thou. proof galls. 84 786| 721) 733} 719} 720} 760)| 697) ‘697/| 634] 6341 711) ‘711) 711] ... | 
a ae Industrial alcohol (f) ” ,393} 1,438] 1,834) 2,484) 2,816} 3,172) 3,595|| 3,670) 3,670]| 3,700] 3,700] 4,414] 4,414] 4,414] ... 
22. os Stocks, end year... |} Mill. proof galls. 153-4) 148-5) 141-5) 134-9} 135-4) 136-1] 137-4)] 138-0] 137-5|| 139-3] 140-6] 141-7} 142-2] 142-8] 143-1 
TRADE AND ao oe 
Domestic Tp 
23, Rly. traf. ; Merch. & Ivstk. G.B. Thous. tons 8,890] 7,602] 6,605] 6,875] 7,660| 7,661) 8,188|} 7,592) g111|| 8,180] 8,404 58} 8,717] 8,764 
24.  , Coal and coke, G. B. “ 5,933) 14,868} 13,360} 12,861] 12,727] 13,384) 13,447) 13,539}| 11,374] 13.226]) 15,355] 15,685] 14.378} 14.379] 13,672]... fe 
25. Automob. : prv. crs in use, G.B. Thousands 967-7) 979-7|1018- 4) 1084-9) 1184-5) 1347-5) 1498-8)|1599- 1/1604 -9!/1458-6|1487-4 +7} 1671 -2|1687 -9}1745.3 1752-3 
26. , Comel. vehicles in use, G.B. mt 333-6} 346-0} 356-2] 370-0| 393-5| 413-2] 437-0|| 439-4] 433-6]] 448-6] 453-8 -9] 458-1] 461-3) 464-5 463-6 
27. Postal traffic receipts, daily ... Thous. {’s 135] 134) 133) 135) 137) 140) 147 142) 135]; 146] 149 52} 145} 146) 144) 14} 
28. Retail trade, Gt. Brit. : Food Avg. daily sales “a a 102} 100) 103) 111 120 115} 116 123} 137 22} 139) 125; 127 
29, - Other merchandise || in 1933 = 100 ; ak 99} 100} 103} 108} 113)| 116 85 95} 111 15} 130) 114) 123 
30. ” Total .........-00000 ” ini 101} 100} 103} 109) 116 115} 101 110} 124 19) 134) 119} 125 
31. RONG OES: C8 EN P- 1935= 100 76-1| 79-2} 84-6) 90-4 100| 104-6)| 93-4) 6&§-6}| 100-2) 120-1 +2} 115-9] 110-3} 99-7; 68:8 
eee 2¥ | 
82. Retained imports, value: Food Thous. {’s 37,603] 33,041) 29,810] 27,311} 27,829] 29,616) 30,921 ||28,903) 28, 102); 29,717] 34,033 38] 33,019] 34,507] 32,609 33,867 
33. 2 Raw materials ... » 17,674) 12,277) 11,740} 12,897] 15,153} 15,237] 17,934/|17,50 1) 16.552/| 17,491| 21,559 38} 21,605} 23,833} 23,718) 23,730 
34. - Manufactures ... ne 23,622] 20,367| 12,168] 11,654) 13,395] 14,302| 16,452/|16 ,951] 16,631|| 17,223] 19,917| 21,727] 20,677| 22,275| 21,988) 21,877 
35. » FRE Micirtdindstiinne * 92,589) 79,762) 66,449] 54,221| 52,161] 56,681| 58,473] 65,710)/63,739) 61 701]| 64,725] 75,974| 75,596] 75,738] 80,990] 78,702) 79,972 
36. Volume; Food (2)(4) secees Avg. of 1935 98-9| 99-6) 106-5| 102-5| 100-7; 101-1) 100) 102-8 97-2) ... i we ane 
97. » Raw materials (a)(d) = 100 5} 90-9} 82-9] 84-6) 92-7) 99-6| 100] 111-1 114-7 
38. » Manufactures (a)(d) is 133-6] 133-9} 123-9} 79+5| 81-8) 95-0) 100) 111.6 114-8 
39. » Total (a)(d) ......... ” 108-9} 106-3) 105-0) 92-2) 93-7| 99-0) 100} 107-2 106-0 
40. Domestic ex value; Food Thous. {’s 4,555] 3,944] 2,898) 2,625} 2,314] 2,538) 2,636] 2,966|| 3,044) 2,776]| 3,120) 2,908} 3,092) 3,100] 2,972) 3,311) 3,034 
41. ” aw materials...... wo 6,575] 5,313] 3,920] 3,634) 3,832] 4,021} 4,400] 4,278] 4,591] 3.976]| 4,901} 5,264) 5,636) 5,472] 5,652} 5,956) 5,275 
42. ” Manufactures ...... ms 47,899] 36,745] 24,398] 23,031] 23,475} 25.403) 27,411| 28,410]/31,493} 27,478]| 29,737] 34,158] 33,362] 33,269] 34,673} 37,377) 33,383 
3.» Totall.........00s0000- ” 60,779} 47,563] 32,552) 30,419] 30,659] 33,000| 35,493) 36,727||40,086] 35,258]| 38,572) 43,470] 43,027] 42,733] 44,373] 47,570) 42,546 
44. Volume : Food (a)(d)_...... Avg. of 1935 118-7} 94-5| 90-9) 81-8) 93-3] 100] 110-6 110-2 a ai we | os 
45. » Raw materials(a)(d) == 100 110-2] 86-9} 82-0] 88-5) 90-3) 100) 92-4 100-2 Sy id wee 
46. »  Manufactures(a)(d) ” 113-8] 80-7} 83-0) 85-5] 92-4) 100] 102-1 109-7 se ‘ie ons 
47.» Total (a)(d) ......0+. m 115-0] 83-8] 84-0] 85-9} 92-4] 100] 101-5 108-2 in Ege et 
48. Shipping : Tonnage entered ..._ || Thous. net tons 5,310} 5,023] 4,947] 5,036] 5,223] 5,302) 5,616|| 6,172) 6,456|| 4,821] 5,760) 5,421) 6,004) 6,287) 6,425) 6,722 
= ” Tonnage cleared « 5,488] 4,862] 4,620) 4,638} 4,674) 4,777] 4,735] 5,221] 5,115}] 4,282) 4,716) 5,143) 5,091] 5,447) 5,820) 5,487 
ie Tonnage laid-up i 1,593) 1,966} 1,971] 1,240} 878) 436) 212 90 ag Sa Dinas 
51. Freight rates, Economist Index 1929 = 100 1- 82- 77-9| 75:1) 76:4) 76-8} 87-3|| 82-0] g6-6]| 119-3] 122-3] 133-4) 137-5] 139-4] 137-2) 143-6 
7 ee oe month 1029 160 uy 73-9} 72-3} 70-5| 72-5| 73-5) 74-4|| 70-3) 69-1|| 84-6} 90-6) 83-7) 78-6) 73-5) 73 4) 73-0 
= . . . . . . . . . . . . 1 i 
eMPLgr Ng ANP | 
53. Insured pers. employed GB. Thousands 9,797| 9,421] 9,348] 9,681] 10,139] 10,377] 10,896)| 11,006} 11,072)| 11,187] 11,242}.11,394) 11,387] 11,517) 11,517 11,562 
54. Insured pers. unemployed ,, in 1,915] 2,630] 2,756] 2,496] 2,107) 1,958] 1,684/| 1,595) 1,548]| 1,552) 1,505] 1,368) 1,890) 1,306} 1,321) 1,294 
55. Per cent. unemployed ” ” 15-8} 21-1] 21-9} 19-8} 16-6} 15-3} 13-O]] 12-2) 11-9) 11-9) 11-5) 10-5) 10-7) 10-0} LWT) 99 
56. Regist’d at Exchanges, all ages, 014] 2,718] 2,813] 2,588] 2,221] 2,106) 1,822/} 1,717] 1,678]} 1,704] 1,677) 1,526) 1,519} 1,423) 1,445) 1,424 
57. w London .........00. 2 ame ae "306 — "216 — ‘179|| 156) “y61|] ‘194} 183] 162} “163} 153} 155) 154 
58. » SE. England os 114, 142] 120} 93] 91) 791 61) 52 os na Ss = & 
a. | «68W. * 129} 157} 147} 127] 114] 94i| 76] 78]| 100] 93} 83] 7s} 68} 87) 67 
oe sataiion a 267, 381; 371) 925) 245} 217; 178|| 181] 175|} 152) 149] 132] 140} 134) 144) 143 
61. » NE. England..... ~ 419} 569} 602} 557] 478} 452] 304)| 362) 183]) 164) 166) 149) 177) 176} 166) = 15! 
a ge faeces . 522} 627| 562| 517} 461) 439] 374|| 359) 347/| 320) 315) 297) 301] 281} 286) 294 
63. » Northern (c)...... ve sient Waa gags Be wads! Been Bom 179|| «.. 1801} 172| 176] 159] 150] 142} 134) 139 
64, ” Scotland ......... 2441 358) 3781 364) 331) 314) 277 268} 257 267| 269] 247} 232) 215) 245) 222 
85. wm Wales o..c.ccceee - 158| 196] 228] 219] 208) 206] 198]) 188} 181}; 172} 164) 153) 149) 136) IST) 132 
66. - Ireland ® 68 68 62 70 67 65 63. 76 76 71 68 67 66) 86 
67. Industr. os 361} 5 541 87 78| 160) 154 83 76| 84] 220} 480) Sis] 111} 512) 228 
68. Wage ra 1929 = 100 973} 96] 953} 953) 968] 994 101} 102 _— 
Wholesale : | 
69. Cereals and meat = . ; ; : : 2-2 -4}| 79-4) g2-3\| 90-2] 96-0] 95-1] 96-6] 94-1) 95-6) 91-1 
71: Other foods oe 60-0] 76-1| 72-8] 684 83.8] 70-6 wall 71-31 71-7\{ 90-0] 82-0] 81-2) 79-9] 78-7| 78-3] q7°7 
71. Textiles pH 69-9] 54-2) 53-4] 55-2] 58-7] 61-8| 67-0!| 66-9) 66-3/| 74-8} 80-5} 80-6) 79-4) 76:7) 76:4) 74:5 
78. . 87-5] 76-5] 76-3} 80-8} 80-5} 83-5| 88-5|| 86-2) g6-5|| 110-3] 118-3) 114-2] 115-1) T1t-4) 113-6) 113-1 
78: Total, incl. eee “ 84-0] 70-2] 67-8} 68-3} 71-0} 74-3} 78-8\| 78:2] 78-7|| 891) 94-4) 92-7] 93 91-2} 91-7) 90-2 
“eae UCTS ce reersererenes Sep.18,1931= 100 154-5] 114-5] 118-1] 113-0} 123-0] 126-9] 140-2|| 142-4] 141-3]| 168-2] 181-9] 169-9) 170-2) 165-9) 167-1) 164-4 
Living : Min. of Labour | 
75, la 1929 = 100 94-21 85-11 gi-8| 77-91 79-2| s1-2| 83-6/| 81-8} g1-2|| 87-7] 87-7| 88-3] 88-3} 90-9} 90-9) 90-9 
76, Total ........00 96-3] 90-0] 87-8] 85-4] 86-0] 87-2} 89-7|| 89-0] 99-6}] 92-1] 92-1} 92-7) S2-7) 94-5} B49) 94-5 
27. Industrial securities, Pin. News |\July 1,1935—100|| 102-0] 84-6] 65-8] 64-0] 79-8] 84-1] 97-0) 115-7/| 114-5) 117-7|| 120-5) 117-7) TNL-1) 112-4) 109-9) TNS) 112-3 
o Plans i == 100 -8] 99-9] 99-2) 113-6] 126-1] 133-6] 137-1] 137-7|| 137-5] 137-9|| 127-6) 127-4) 129-6) 130-5) 127-6) 127°2) 126-6 
79, 9 ; 07 55-2| 221+2| 282-6 
. h Mill . . ‘ ‘ . -8} 896-6]} 209-3) 271-0}| 785-5) 896 63:9} 107 155-2) 22ls2) 252-6 
- . 881. asl. 859-38 o78.2 397-1| s41.8 902-2\| 291-1) 336-5}} 810-6] 902-2) 85-0] 128-9) 225-4) 303-6) 360-7 
81, Notes in circ. ” : . ‘ ; i -7| 431-41] 443-6} 448-2|| 455-2) 466-7] 467-1] 477-9] 480-8] 494-8) 494-3 
82. 2 358-6] 354-8] 258-5] 371-2) 378-7) 394-7) 4 6 ~ 3 
deposits ... 65-5] 64-7] 81-3] 99-9] 100-3] 96-7} 96-2i| 94-5} 96-9]] 96-6) 85-2] 92-6] 93-4] 110-9] 94-8) 94-9 
eC Gov.sec. B’kingDept. 49-7] 45-5| 64-0| 79-6] 81-1} 87-0} 88-8|| 99-2) 87-7]| 82-4] 93-0} 97-4) 103-6) 108-4) 105 6) 109-3 
= Deposits... a 1,741] 1,699] 1,791} 1,953] 1,880} 1,999! 2,142]| 2,169] 2,170]} 2,198) 2,169) 2,178) 2.181) 2,217) 2,216) 2,205 
% bal. with B.E.(¢) 4 "1g2| ‘187| 212} ‘212| '215{ ‘22ajj 217] ‘226)) 222} 218} 9222), 225) 234) 227) 226 
an ” 308| 354/ 230| 266] 313)| 341/ 333i} 902) 249) 239) 242) 257) 279) 273 
87. 4» Advances ...... . aval 3591753} 749} «8391] 853! 845|] 875] 906} +919] 924] 936) 941) 938 
88. ,, Investmenis ......... 348] 587/560] 615| @13|| 610] G12|| 642} 637] G31] 627) G24) G17) G16 
89. Bank : ‘ -5| 105-2|| 192-0] 131-9} 126-2) 115-7] 125-1) 124-5) 108-2 
90. ry : Town _ ...(é) ” 126-3} 103-6] 90-4) 90-6) 100-1} 106-0} 134-8 4 -s ore] 25-1] 24-8] 24-9 23-8] 25-1| 22-7 
” try &Prov.(e) 19-9} 18-3} 17-9] 18-5} 19-7} 20-9] 22-6 : e | 
91. Interest Rates: Bank rate & 3-414] 3-969] 3-008} 2 2 2 2 2} 2 2 2 2 2 | 2 ae a 
92, * Three mths. bank see 5-96| 2-57] 3-61| 1-87] 0-69] 0-82} 0-58 0-60 0-59} 0-56 0-56) 0-56) 0-56) 0-56) 0-69 0-56) 0-56 
93. » Day to day loans - : é 2 1-61/ 0-69} 0-82] 0-50} 0-50] 0-50} 0-50] 0-50} 0-50) 0-50) 0-50) 0-50} 0-50) 0-50 
ot.» Yield on senie . oat tad ae 3.10] 2-89/ 2-94|| 2-94] 2-95]] 3-15] 3-28] 3-26] 3-25) 3-38) 3-36) 3.37 
95, cevees 4-49; 4°40} 3-75) 3-40) 3: ® 592! 17 6661| 41,187| 31,179} 23,980] 25,065] 32,218] 59,069; 9,409 
96. Cap. Issues; Total (exi. Br. ||_.., New basis ted ee sea | ots | 20/590) 98,0731) 13,005 Hy 9'24¢| 9'600| 11.915\ 9,278|25.274| 14,104) 4.751 
oo (Economist) Er scrmwnreens ey Roe ry TA Fe Th 13.987 6901, 4°799]| 14.771| 5,508) 11,495] 3,314] 3,828 7,731 1,163 
broad ” eee ves oes ” » 9 ear 29 46) 299 § 3 g »237 8 
. oid” || z867| $096] 3.970| 9.i53| 9,878| 2,619| 1,291| 2,125|| 2,807) 3,712]) 1,248) 2,261) 3,129) 5,077) 2,067 4 Phas 
} x . e ° * 4°970! « 
Top Exchange Rates: New York. $ per £ 4-857| 4-862| 4-593 3-504] 4-218| 5-041| 4-903] 4-971|| 5-023) 5-027]| 4-894) 4-885) 4°916) 4-940) 4-935 4970) 4-980 
101, AEH wecseeceenerere Frs. per £ —_||124-02|123-87/115-55| 89-20) 84-58) 76-74) 74-26) 82-97 12-48! a = 17| 12-19] 12-23) 12-80 sa-gei 19-98) 13.93 
Me Amma's || Bate || tas asc] tay] ‘San Cae) ae] 72a 7-78] (798 7a] Sas) SHR) OR) G8) BR) 8 a 
. ” t+ weseemesee |] Pence en 24+41| 26-23' 19-33] 14-64) 14-20] 14-08) 14-02), 14-03' 14-05) 15-09, ba s , 4-45| 14°32 14: 
104, e Shanghai ......... Sumac oer ¢ 20-61 16-65, 20 83) 15-09) 16-32] 18-00] 14 “7 14-42, 14-41 14-62) 14-63) 14 57) 14-50) 14 + 14 o 14-36 
oe ; old indices. (b) Anaual figures relate to year ended September. 
Figure for 1986 ts aves c. peta voor Taenae ody ‘9 Ud) Tadices ehows io last South et sooner to which they relate. —_(¢) Daily average. (/) uae 
® Pen a fasrteriy returns. ) Average of weekly figures. | (4) Annual figures are totals for financial year beginning in year shown. Monthly , 
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UNITED STATES (Population 1934: 126,450,000; Area : 7,839,432 sq. kms.) 










































































































PRODUCTION 99-2} 99-2 
1. Industrial production, F.R.B.(a) 1929= 100 100] 80-7] 68:1 63- 93. 96 
2. Investment goods, F.R.B.....(a) sa 100] 72-6) 48-2 41: 102.6 ane 
3. tion goods, F.R.B...(a) 7. 100} 86-8) 85-2 84- =. =. 
©. Gel sccnctedteemcaitinioeesendan Million m. tons || 46-0) 40-6] 33-4 29: 10.238" ann 
5. Electricity generated ............ Million kw. brs.|/} 8,113) 7,995] 7,644 7,11 5313) §. 
SRI ieee centetiniisessiGenninacthinae Million m. tons |} 4,599] 3,326] 2,133 1,91 a | 5,153 
7. nee iss 1929 = 100 100} 46-0) 26-0 17: 8 181-4 
contracts a ; 
8. Se euhsbtiedipeieiieis Million $ 159-6} 91-8} 67-6 20: ‘ A i? 
9. p other seiddelubtddisdenaahieins ri 319-6 285-1 190-1 83- »- Bap lod hy 
10. ED BI cdncwcssbeenceccepenates Thousands 2 
1. vehicles ..........++- i 64, 48) 35 69) 62) 67 96 
12. Activity in textile industry ... 1929 = 100 100} 79-1] 81-7 100-0) 104-3) 109-6) 112-2) 107-8 
13. Stocks of raw materials ......... z 100} 106-0) 116-7 71-2) 75°9)| 85-3) 74-5 65-8 
14. Stocks of manufactures .......... ~ 100] 102-5] 65-0 83-3) 85-0)| 90-8) 90-8 88-3 
TRADE AND TRANSPORT 
15. Index of Rly. car loadings ...... i. 100] 86-8} 70-7 S< — te =. . 
16. Index of Dept. Store sales ...... _» 100} 91-9) 82-9 198-5! 200-0'| 260-2] 296-0 7 
17. Retained imports ............+-++: Million $ 362| 260) 17 0) “2 281- 
18. Domestic exports.................. i 430; 315 1 176-4 ae 229-6) 252-3) 264-9 
EMPLOYMENT AND WAGES Hi 
19. F yment, F.R.B.... 1929= 100 100} 87-2) 73-8 88-5) 89-1|| 95-5} 96-4) 97-2 
20. Pay SERB. ae Seelieill Ze 100} 81-1) 61-8 73-3 =e:3 88: a 96-2 
21. Hourly earnings, N.1.C ~ 100 100 96 soe 
22. Av. hours of work, N.LC.B. Number 48-3) 43-9) 40-4 39-2) 40-0} 41-4) 41-9) 41-4 
23. Number unemployed, A.F.L. Thousands 1,864] 4,770] 8,738 777 
PRICES ] 
24. Cost of living, N.LC.B....... 1929 = 100 100} 96-2) 87-2 82-6 85-2) 85-6)) 87-1) 87-8) 88-2) 
25. Wholesale prices, D. of Lab. * 100} 90-7| 76-6 83-9 84-5) 85-6)| 90-6 92-1) 92-3) 
26. » raw materials a > 100} 86-5) 67-3 79-1 81°8) 83-6) 90-6} 92-2) 90-9 
27. * semn-manufactures ™ nd 100} 87-2) 73-5 78 ‘ oe. 80-6) 1-1 95-4) 95-3 
; inished goods i na 100) 93-1] 81-5 . . *2) , " i 
30. 351 Indus. securit’s., Stand. Stat. - 100] 74-2) 45-9 48-0 66-1) 67-7) 80-1) 80-3) 75-3 
FINANCE i 
$1. Total Res. Bank credit ......... Million $ 1,739] 1,386) 1,853 2,486) 2,462) 2,471)| 2, 2,458) 2,565 
a ‘ 3,900) 4,225) 4,051 0,125 10,648) 10,716) 11, 11,574) 11,799 
33. Money in circulation ............. sie 4,578) 4,603) 5,360 5,882 . 227)|| 6, 6,377| 6,426 
- Mem Sank Res. Balances i ~ a7 ae a a oes = ae oon 
ba »” cess Reserves cocene ” _- _ , ’ ’ i ” y , 
Member Banks in 101 towns: | 
36 and investments mn at 3 oe 895 22,378 22,264 || 22, 22,610) 22,280 
$7. deposits: Demand .......... z 19,112) 18,660) 15,985 14,850] 14,911)| 15,501] 15,126) 15,388 
38. ~ SR “s 13,070} 13,654) 11,453 5,015 5,028) | 5,1 5, 5,158 
39. Bank debits outside N. Y. City = 26,901) 23,113] 17,119 18,617) 17,106), 21,605) 20,051 
40. Call money ............c00s0ee000es % 7°61) 2-94) 1-74 1-0) 1-0) 1- 1-0 
41. Yield on 5 eee % 3-60) 3-28) 3-31 2:50) 2-74 
42. Capital issues, C.F. Chronicle... Million $ 595 848; = 260 152 
FRANCE (Pugutation 1936: 41,906,000; Area: 550,986 sq. kms.) 
PRODUCTION 
43. Industrial production S.G.F.(b) 1929 = 100 74-8) 75-6) 
Os MED siisiersiteibaaiasinhatiatiimnbeainsee 4,087); 3,910) 
45. Electricity............... S.G.F (a) 1929 = 100 112-6} 116-8 
LANE cnccodinahiaksheieniians basen 679, 684 
47. Building activity......S.G.F.(a) 1929= 100 54-5, 50-4 
TRADE AND TRANSPORT 
48. Rly. car loadings, daily ......... Thous. cars. 41-3) 41-9 
MID cicictictcamanaiecidiiics i 3,227, 3,297 
Dae SEIUGED  ciciadnatieniaictnsitiontaiy 1,837) 1,973 
EMPLOYMENT AND WAGES 
$1. Unemployed in receipt of benefit Thousands 386-3) 371-0 
52. Wage rates, Paris region......... 1929= 100 . 
PRICES 
= Wastes Sieine pee SEE. iis <t 64:0|| g5- 87-7| 88-0 
s » Paris, ,  --- 104-5 
55. Industrial securities ,, 25-3) 24-8) 51-3| 43-3 
FINANCE 
56. Govt. revenue : impdts indirects 15,836! 17.729 5.1 7,573) 10,122 
57. Impéts sur les revenus ......... 1,823 2'502 7 6 697 
58. Bank of France : Gold .......... 54 942) 54,511|| $7,359] 57, $7,359 
59 » Notes in circulation 85,892| 84,534 85,746] 87,063 
= Commercial bank deposits ... 25,334) 24,979 31, 27,702 
Bask clearings .................. 20.479) 
62. Interest rate:—Bank rate ... ~—T — ~ ~— 
63 » Market discount 3-40} 3-13) 4:13] 4°13 
64. =» a» ~=8% Rentes ...... ; 3- 4-20 
65. Capital RRRIID : socccnescncnsccncsces 253 150 
GERMANY (Population 1934: 66,382,000; Area: 470,714 sq. kms.) 
66. Industrial production, I.K. ... 1929= 100 67-6 109-6} 109-9|| 106-6) 111-9 116-9 
7. Investment goods oo = i 52-6 124-2) 121-4) +2) 115-9 125-5 
68. Ce ” ore s 89-2 96-8 99-0 101-4 103-1 
= c — iidbdbaabnedbosctesemabiaioses Thous.met.tons Beet 13,375} 12,995 15,720 
71. Electricity, LK. oo... 1929 = 100 84-5 py nae be 4,287) 14,801 
119-8} 130-2 148-3] 140-1 
72. Steel .....00-ecerrsroecerscossesssrees Thous.met.tons 691 1,724) 1,725 645 
~ = ag eee filled), LK. 1929 = 100 59-0 98-5 97°5 " a 
° , total sevcecese ” ” 46-7 168-2 174°C . 190-6 
75. Textiles, index of activity ,, wet 94-9 105-4) 104-7) 109-8; 113-6 
TRANSPORT 
76. Riy. trafic: trucks ordered || Thous. day 112-6 . i ‘ 
77. Retail trade, index of LLK...... || 1929—100 79-2 oa ee ya 
78. Retained imports ................. Mill. Rm. 561 346, 346 481 
79. Domestic exports ................. oH 800 995 409 492 
° — PLOYM thane GES 
. oo covovecccesesevececsses Thous, 14,336 17,839 17,896 17,497 18,448 
81. Unemployment............-......+ i §20 ’ , 
82. Tariff wage rates.......... woecesee 1929= 100 tes i 1,245, 96 
PRICES 
84. Cost of living ...........0.-.0-+.-.- " 7 76-2 77:3) 77°) 
~ Industrial securities ............ - €0:1 7s asf 
FINANCE 
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Sept 25, 
_—— SA ee ie Ane AAT emenn Asiaiih t:AA 
BRITISH DOMINIONS AND FOREIGN COUNTRIES OUTSIDE EUROPE 






























































(Bi-Monthly Table) 
a 
Monthly A 
eit ef ga Meee 1936 1937 
: FEST siialcchdniacdiiani 
1929 | 1930 | 1931 | 1932 | 1939 | 1934 | 1935 | 1936 || July | Aug. || Feb. | Mar. | Apr. | May | June | July | Aug. 
I. BRITISH COUNTRIES 
AUSTRALIA (Population 1935 : 6,724,000; Area : 7,704,000 sq. kms.) 
tained imports..cceerseeserenees Million £Stg.(a) |]10-687| 7-680| 3-336| 4-257] 4-406 6-359| 7-171|| 8-253] 72-73|| 6-138] 7-809] 8-144] 6-718| 8-230] 8-650|+ ... 
Be ST eakiathcacamanies Millon £4, 7:906| 7-407} 7-429] 7-841| 9-209 9-433/10-626]} 6-499] 56-99|/15-774|15-617\13-787|12-413| 9-108|10-490 
3 angle Trade Unionists.. Thousands 47°36) 84°77|117-87|120-45 104-03 71-82| 53-99} ... | 52-48]| 44-0] ... .. | 43°01 
F Wholesale prices.. s+v-+++e+++++ ; 1929= 100 100-0} 88-5| 79-2) 78-3| 78-2 81-5; 85-6 || 86-1) 87-9|| 89-7] 91-6] 91-9) 92-2) 94-5] ... 
$ Cost Of Living...s--vecseresssseeess ° 100-0} 94-6] 84-8] 80-7] 78-3 80-9| 82-7 || 83-2) ..’ ee ee 
& Notes in circulation (net issue). Million £A. 42+2| 42-3) 48-2) 45-0) 45-1 46-1) 47-0 || 41-4) 41-6]| 42-2) 44-2) 43-0) 42-8) 42-6] 42-5 
‘ Sal bank deposits ..... 293-5! 280-6| 284-2) 280-3) 284-3 295-8/298-2 || 290-7]... a we | 320-5]... ak es 
CANADA (Population 1934 : 10,835,000; Area: 9,542,000 sq. kms.) 
g, Business activity ......ses++se0es ie 1929== 100 73-5| 81-3) 89-8 || 87-9] 90-9]| 92-4) 96-1] 97-3] 99-0] 102-5] 102-7 
9, Retained imports...+.-.++e0-+++0+ Million Can.$ 42-79| 45-86| 52-93]| 53-82) 50-26|| 48-68| 70-97| 56-89| 76-71| 75-67] 72-00 
1 eeeentia GARR a eosiceeesseooe - 63-81] 69-86) 85-66|| 84-97| 93-53|| 75-69) 89-36] 66-91|101-59, 108-86) 100-14 
IL, Applicants for alah dich Thousands | 88-89} 84-05] 90-13|| 85-30} 77-2|| 99-04)101-51|100-42| 91-51] 85-34)... 
12. Wholesale prices. S acananeaiiaia 1929= 100 74-9| 75-4] 78-0 || 77-8| 79-7|| 86-7| 89-4] 90-1) 89-0) 88-5} 91-5 
oe anes ol Wliaaienier niacin rr 78-8} 79-2) 80-8 || 81-1| 81-2|| 82-1] 82-3] 82-9) 82-7| 83-1]... 
18. eve of industrial securities... = 46-4) 54-4) 74-3 || 71-2) 71-7|| 85-7] 90-5) 83-9| 81-1| 78-7| 81-6 
18: Notes in circulation....-..se+e+s0 {| Million’ Can.$ 340] 211) 239]) 213) 222|| 227] 231) 235] 234) 240; 246 
1S. Nommercial bank deposits...... si 1,983} 2,127} 2,230|| 2,113] 2,129|} 2,219] 2,295] 2,315) 2,273] 2,283] 2,239 


INDIA (Population 1934 : 363,644,000 ; Area: 4,684,000 sq. kms.) 
17. Retained imports ) Sea-borne Million rupees ee ee ees odire-on 95-63)104-37|111-91}101-93)| 99-65) 91-63 90-04]127-74 151 +28|140-78)132-77| 136-25 





















































































18. Domestic exports trade (b) ‘ |268-78|210- 49) 137-66) 112-63) 120-37|123-57|130-94 150-51//141 -08)139-17)|185-43)215-31| 167-87 161 +23] 170-761 168-61 
19. Silver : Excess of imp. (+) or | 
EXP. (—)_ (D)sseeecesereeeesenerenees ” +6-1) +7-6) +4°7) —2-1 —7-6|+12-6)|+ 9-1]+ 7-9]}4+21-8] +0-4] 41-3] +2-94 5-4) 
20. Gold: Excess of imp. (+) or | 
OXP.(—)(B)...ccreerensesereece renters ” | + 14-9) +132) —28-6 — 36-0} —26-6}|— 39-3}—20-8}| —8-5})—10-7)—16-2;-13-0,— 4°38)... 
21, W le , Calcutta...... 1929= 100 | 100-0 82-3) 68-1 64-5) 64-5|| 64-5) 63-8|| 70-2} 70-9) 73-0} 73-0) 72-3) 73-8 
22, Cost of living, Bombay.......... — 100-0 91-9) . . . -1] 67-8| 68-5|| 67-8} 68-5|| 69-3} 69-8] 69-8] 69-8} 71-1) ... 
93, Bank notes in circulation ...... Million rupees |! 1,794! 1,613) 1,793) 1,748 1,839} 1,718} 1,899}| 1,606) 1,622}| 1,939} 1,944) 1,911] 1,903) 1,860) 1,787) 1,778 
IRISH FREE STATE (Population 1935 : 3,033,000; Area: 69,000 sq. kims.) 
24. Retained imports ........+...e+00+ Million £ 5-021] 4-633) 4-139) 3-453) 2- . . ; 3: , 3-691| 3-473) 3-694] 4-278] 3-791]... 
25. Domestic exports eoecoccccoocccces 0 3-852] 3-647| 2-962) 2-098 . ° ° é ° : . - 1-905} 1-919! 2-082 oe 
26. Applicants for work........+. eeoes Thousands 20:70) 22-40) 25-23) 62-82 93:43} 92-36| 88-48] 64-01) 63-29] 65-487 
27. Cost of living......+++. sateen 1929= 100 100-0} 97-2) 91-5} 89-2 a i. 94-9)... aa 96:6 
28. Notes in circulation.. jamie Million £ 14-2) 14-3) 13-4) 13-4 15-0 15-1] 15-1] 15-0] 14-9 
29. Currency Commission : F. Assets; ” 7-1 7:9) 7:4 7-4 9-0} 91 9-1 9-0} 8-9 
NEW ZEALAND (Population 1935: 1,559,000; Area: 268,000 sq. kms.) 
90. Retained imports..........++.+.+++ Million £N.Z. || 3- 3-634) 2-156) 2-001] 2-082) 2-564 . 4-412) 3-914) 4-798)... 
91. Domestic exports.........0s00es0es e 4°515| 3-684) 2-860) 2-915] 3-367| 3-898 . 5-896] 5-447] 4779)... 
$2. Unemployed registered (males) Thousands 2-89) 5-00) 41-43) 51-55) 46-97) 39-23 +95} 28-30) 29-33) ... a 
33. Wholesale prices..........s00-.-s00 1929 = 100 100-0| 97-4) 90-5) 87-2) 87-9] 89-4 99-5} 100-9} 101-7] 101-6)... 
34. Cost of living.........ss00e0ceeeeees a 100-0} 97-7} 90-2} 83-5) 79-2) 80-5 90-7} 91-5} 91:3} 91-7] ... 
35. Notes in circulation (active) ... Million £N.Z. 7-2| 6-7 7°3| 71 7-6) 6-8 8-7 9-0} 87 8-6)... 
36. Commercial bank deposits...... Pa 54-7| 52-5) 52-0) 51-3) 59-7) 60-1 70-3| 68-4) 68-2) 67-3) ... 
SOUTH AFRICA (Population 1935 : 8,600,000; Area: 1,222,000 gq. kms.) 

37. Retained imports ............... Million £S.A. || 6-587) 5-095] 4-144) 2-606] 3-961] 5-366] 6-100) 7-010 7-340|| 7-429) 7-956] 7-987! 8-112) 8-765) 8-871)... 
38, Domestic exports. ....0-...ce0es0ee et 7°769| 6-657| 5-709) 5-622] 7-720] 6-626] 8-325) 9-295 8-341|| 7-106} 9-563/12-003) 10-709) 11-075)12-346)  ... 
. Of which gold > 3-864| 3-959! 3-842) 4-042] 5-738] 4-629] 5-938] 6-895 6-420|| 3-838] 6-253] 7-747, 7-741}_8-198) 9-444)... 
40, Wholesale prices.............+++++« 1929= 100 100-0! 88-5) 85-8} 79-0} 80-2) 87-7] 81-8 85-0 ia ek #: 85-0)... i Epes 
41. Cost of living...... ebveoesncovevesus ~ 100-0| 97-6) 94-0) 89-9} 87-5] 88-6} 88-1) 88-5 88-1]| 88-9} 89-5] 89-8} 90-0} 90-5) 90-4) ... 
42. Notes in circulation.............+« Million £S.A. 9-2; 8-0} 8-8} 8-3} 11-9} 13-0) 14-1) 16-4 15°5|| 15-9] 15-4] 16-6] 16-9) 15-4) 14-9) 16-1 
43, Commercial bank deposits...... Million £ 61-0} 63-8, 56-6) 54-6) 81-2) 85-0] 88-5) 95-0 85-2|| 92-6] 93-7) 92-6} 92-2) 102-1) 92-1)... 

fl. FOREIGN COUNTRIES 
ARGENTINA (Population 1935 : 12,393,000; Area: 2,793,000 sq. kms.) 
44. Retained imports .............+++ Mill. r pesos ,|163-26)140-00| 97-82) 69-69 : . : . k 3-65 111 -90}131-07|108- 44] 122-24)149-54 
45. Domestic exports ..............++ “~~ 180-63 /116-31/121 -32/ 107-32 : . ‘ . . . -32|281 -07/237 -48)179+ 12] 153-921155-93 
46. prices ...... secskiorsin 1929= 100 100-0} 95-6} 92-3) 92-8 ° 117-3{ 118-7} 118-9) 120-1 
47. Cost of living...0....c..cs.s0ceeoee oa 100-0| 101-5] 49-7] 77-7 92-4] 93-5) 93-3) 95-3} 93-8)... 
48. Notes in circulation........0.++++« Mill. pesos papel|| 1,247] 1,261) 1,245) 1,339 s ; ; s 1,372| 1,345} 1,373) 1,387) 1,356 
49. Commercial bank deposits ...... = 3,903| 3,956] 3,517) 3,525 3 2} 38 395} 3,962] 4,011] 3,952} 3,984)... ie 
BRAZIL (Population 1934: 41,660,000; Area: 8,511,000sq. kms.) 
50. Imports Million milreis {| 294-0) 195-3! 156-7 439-4] 383-9} 437°3)_ ... 
51. Exports “ $21-7| 242-3| 283-2 389-0) 418-3} 530-7]... 
52. E ee Thous. met. tons|} 75:4) 90:2) 76-4 58-2} 69-6) 57°7) ... | 
53. Price of coffee “San Sb. per cwt 97:9| 60-5| 47-9 49-3} 52-2) 53-6) 52-5 
54. Notes in circulation .............. 3,395 2| 2,942 4,121) 4,252) 4,248)... 
” §,925| 5,7311 5,962 : a oe 
CHILE (Population 1935 : 4,508,000; Area : 742,000 sq. kms.) 
56. Industrial production ............ 1929= 100 127-4|} 124-3] 130-2] 129-2) 129-3)... 
57. Retained imports ..........00000+0 Million pesos 28-08|| 25-29] 34-41] 38-85) 29-51) 36°75 
58. Domestic exports..........00..0+« . , . . . +34] 35-96|| 72-23/125-05|119-69| 80-91) 75°52 
59. Production of copper (in bars) Metric tons || 25 ,785| 19,224|| 34,504} 36,050} 37,626) 39,710)... 
60. Wholesale prices..... .......0... 1929 100 . . . . . : -6| 202-6|| 226-1| 237-8] 240-9] 241-9 
61. Cost of living, Santiago ......... pe 146-6|| 147-4] 151-5) 157-3) 161-6 
Notes in circulation............... Mill. pesos papel 


CHINA (Population 1934: 450,000,000; Area: 11,103,000 sq. kms.) 


64; Retained imps.(excl. Manch. ves |] Mill, std. dollars |, 160-59)170-05|186-11| 146-68|112-13 70-40|| 85-41}108-77 109- 14}110-99)114-68)124" Ts 


. exps. (excl. Manch. 131-87|116-18\118-08| 83-41| 50-99 72-60] 79-78| 78-34) 84°83| 88°75 
65. Imports: Manch, and Jehol..... Yuan M ‘ 69°17 oe 5 ee 
66. Ex é oe Mill. Yuan M. ue ine “ ; an 


” oo eee 


715| 710] 699)... 




























Ce Senate eradettahed Mill. . 7) +5-9) bee Bones OE ane 
68, Witlesale prices a | ee too” || 00-0] 100-9] 121-2 118-6] 119-7) 120-7) 120-8 
69. Cost of living, Shanghat nw” 100-0| 112-9! 116-7 108-8) 110-0) 101-3) 1112 
rept (Population 1934: 68,194,900; Area: 382,314 sq. kms.) 
. Industrial production ............ 1929 = 100 100, 94:8} 91-6 128-7] 141-8) 151-1 172-7| 173-9 
71. Prod. of silk piece goods ...... Thous. metres ee | 18,194} 13,454 17,158] 16,274| 12,778 15,853} 16,336 
ts ayes oe oe oe w+ | 7,823} 10, 19,770 28,145 40,618 “a ——- 
». go gags .sq.yards |} |... | 115-7) 117: 149-4] 153-6) 150- is ak oie. 
74. Retained imports «4%... Million yen || 180-7] 125-6] 100-5 187-0| 202-2] 225-2 S31-1) 414-3) ore S| 7-7 
78. Domestic exports «on... aa rE 175-1] 119-2} 93-1 177-8] 204-5) 219-3 257-6} 276-6) 2? 
78. No. unemployed ............. .- || ‘Thousands ve | 369-4] 422-7 372'9| 356°0| 338-4 ge Doe OD otek ad altace 
- Wholesale prices ............... bee 1929 = 100 100| 82-4] 69-6 80-8| 84:4) 89-9 112-8} 109-8 ‘ SD ie 
78. Cost of living, Tokio ............ ; 100] 85-5} 74:7 82-0| 83-6| 87-8 24-8) O48) al anal. 
80, rice of industrial securities ... |} Jan., 1930—100 ||... | 74-8] 76-4 222-7| 181-6) 205-8 246-1) 260°) eal 1.580} 1,834 
BL Notes issued, Bank of Japan... || Million yen || 1,642] 1,496 1,331 1,627| 1,767| 1,866 1,450) 1508) onal a1 as7i 
ga; Commercial bank deposits sas a 9,213] 8,659] 8,174 9354] 9'874| 10,932 11,367} 11,474] 11,704] 11,457 
ield on National bonds... Per cent. 5:08} 5:36) 5- 4:52} 4:49) 4-08 3-90) 3°91 " 
—— WORLD STATISTICS 
ndustrial production ...... 1929= 100 100] 88 95| 110-5 I ae MR 
85. Out) fess an DSSR) 100] 86 85} 95 105-9| 106-2]... 
ge, utPUt of raw mat wocees na 100} 91] _~—s 8 93 pee ead ks Soe 
87. Stocis of pigestul w ‘ woo] 102] : 
88. Value of products (¢ a 100]. 117] ~=123 +3} 46°3) 47-8) 47-1 
80. world trade 4 ‘ 100 81-01 57-9 47°3 oo 
” 






RAW MATERIALS AND CRUDE FOODSTUFFS ; 


GROUP I.—MONTHLY TABLE. 
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Monthly Average 1936 1937 
Unit of q 
Commodity Shenae PBT EE. Se 
1934 | 1935 July | Aug. || Feb. | mas | Ave May | | June | Jy | tag 
ena e scnoriane Ferckaa, Sonebite: ~ ky “7 
1 retains Belgium Th. metric tons || 2,245] 2,285 1,785] 2,108} 2,199) 2,207 2,923 | seed 224 2,965. 2,611 2,623 2,298| 2,512, 
2. "FRED cccidsnens cS 4.482| 4.490 rer 3.856| 3,907] 3,969] 3,851 3.915, 3,154| 3,710 4,087] 3, ‘ 
3. = y : Coal * 13,620] 11,892] 9,887! 8.728| 9,141) 10,405) 11,918 7 2399 12,994) 14,298, 15,086) 15,720, 13,904] 15, 
4. o Poland ............ “s 3'853| 3.126] 3.199] 2,403] 2.283] 2,436, 2,395 2479) 2,339 2,387|| 2'861! 2,747| 2,740| 2. 
5. 5s ibe = x 21,837 20,650] 18,582) 17,717) 17,525) 18,708) 18,877 19/340) 18, 7 17,330) 20,114) 21,232 22,093) 19,016) 20,557| 1 
6. a I oo seen z 46,026) 40,590| 33,395) 27,183) 28,967) $1,398) 31,576 36,470) 32 ,405| 33,088]) 41,257 50,889] 29.707) 31,041 | 32,841) 31 
?. ” All Principal countries . 107219) 98,062] 86,002| 76,435| 79,688) 87,503) 89,335| 96,620) | 92,233) 90,383) 104426 118367) 97,413, 92,563) 98,535 
8. Price: Av. Br. expt. price sh. per ton || 16-08) 16-67| 16-17| 16-25, 16-08] 16-04) 16-29 16-98 "5-04 17-12], 17-30} 17°43) 17-64, 18-56| 18- 
Oo 


531 | ail 592 































Production : East Indies || Th. metric tons 461; 392) 424) 461 503; 507 532 
10. sei om peace wt i 492} 411) 408) 422 475 01 sit 1 <7 eee see 3 
Persi. «“ 4 543} 544) 57 ‘ 
2 rs or sing cS 4 seo 612) 618} 706| 698 323|| 768 765), 578 629 
13. és LIN. asiaiiadeenth ~ 10,260| 9,714] 8,970) 10,347| 10,375) 11,386) 12,550)) 1 26 24| 13,037)| 12,774) 14,632 
14, 2» BAAR. sccudenes i 1,552; 1 912) 1,791} 1,786) 2,913) 1, ‘989 2,193}} 2,226) 2,158); 2,002 2,167 
15. All ee countries ” 16,293) 15 ,766) 15, 004! 16,465) 17,366) 18,768} 20, bene ae 21,309); | 20,220, 23,198) 2 
16 Stocks : U.S.A. end year ...... Thous. barrels 402 371 340 354 337 315 "302 290; 297 
17. Price : U.S.A., Mid mat. erul cents per barrel 111-1] 57-3} 81-3) 60-1) 94-0) 94-0 “ 1080 0} 104- "| 116: 4 116-0 
CRUDE STE 
18. Production: Belgium ......... Th. metric tons 280; 259; 232; 229) 246 252 272); 269 809 
19. < France ............ a 787| 652| 470) 544] 514) 523 342 460|| 624) 679 
20. * Germany, inc. Saar - 962; 691 481 632} 990; 1,342 1,722] 1,725]| 1,520) 1,582 
21. i apan, ex. castings = 191; 157/ 200] 267] 325) 375 508 428} 401 | ‘442, 1478 
22. a oe tess. a 189} 170| 163) 154) 161) 153 165 ies 164|' 203; 225 
23. oe is? gbtbonniabnenen am 620 438 445 595 750 833 887), 1,012. 1,127 
24. - U.S.A., ex. castgs. 2 3,326) 2,133) 1,128) 1,913) 2,139) 2,830) 3, 973 4,262)|| 4,496 5. 313 
25. a USS.R. «...° ae 4 451 490 571 800) 1,034) 1,362 r por 1,353)! 1,287 1,530 
26. » All Principal countries = 7,660) 5,615) 4,113) 5,510) 6,638) 7,983 9, 975)\ 10 017 10,156), 10,553, 12,015 
27. Price : iron Clevel. No. 3 per ton £ 3-35; 2-91) 2-91) 3-13). 3-35) 3-39) 3-70 3: 75; 3: sia 4- 05) 4-05 
LD 
28. Production : Union of S. Africa || Thous. fine ozs. 893; 907) 963) 918) 873) 898) 945) 982 
29. : USS.R. a 120} 142} 166] 222) 355| 486, +613) —s ‘ 
30. “ a 175 225 254 246 248 274 310} 320 0, "326 
31. e U.S.A - 175| 185} 185] 190] 229) 264 230 re go | 
$2. o World (b) . » 1,736| 1,863) 2,028) 2,113) 2,313) 2,574 | 
33. Price: London, aT ounce 85-0! 92-5) 118-0) 127-8) 137-6; 142-1 ib so 138: % 138° sh 142: HM a2: 36 
$4. World shipments _............... Mins. of bushels 630 825 801 631 549 515 7} 62 
#5. Stks.: World id visible ies ~ 411-9) 462-7! 408-2) 459-7| 477-2) 339-5 ans. i ast 1| ee -0) ste. a 288-2 
36. Average British im price.. sh. per cwt. 8-22} 5-09) 6-15) 5-52} 5-38) 6-02) 7- . 6-92} 7:47|| 9-89) 9-87 
$7. Mill consumption: U.K. ...... Thousands 2,465) 1,964] 2,386) 2,248) 2,470) 2,507) 2, m9 ven ens 
38. . oe shane of actual 2,997) 2,565) 2,769) 2,900) 3,252) 3,730) 3,651 yen apts 
39. 9 oa he toad bales 6,060} 5,246) 4,847) 6,109, 5,670) 5,321) 6, 329) eee oti 4 
40. orld ...... 25,209) 22,488) 22,322, 24,352) 25,112) 24,418 25, 389| 
41: Stks.: World Visible Supplies || Thousand bales 4,317| 6,593| 7,882| 7,510) 6,571) 3,983| 4,297 4,313 4,321|| 7,065) 6,359 
42. Price: nee howane casas d. per Ib. 7-46| 5-08) 5-25, §-54| 6-67) 6-70| 6-69]; 7-33] 6-85) | 7 7 7-87 
43. Stks: World visible supplies (a Thous. tons 5,522) 6,765) 7,018| 6,441) 5,692) 4,166) 2,983|| 4,884) 4,173) 5 834) 6,011 
44. Av. Brit. import price, unrefined sh. per cwt 8-91) *10} 7-70; 7-46) 6-98) 6-38) 6: ‘71 5: | 5-52! 5-56!' 8-88 8-47) 8-79 8-32) 8-50) 8-08) TP 5-56 8: 88 8-47 















_GROUP II.—BI- as sl SCS”: 





































584, 611 
759, 762 


z 
14,393 15,206] 14,507 151 
2,181, 2,194) 2.2 
2,797, 23,819) 23,079 
308 


“304! 308 
116-0! 

328. 330 

684) 651 
1,645) 1,608 

514, 496 

230, 224 
1,098 1,064] 1,124 
5,153) 5,236 


4- “ 4°05 
980, 972 


“ses 340 
141: 30) 140-61 140: 56 140: ‘ahaa | 


on 43) 41 a 
234-7 184-2] 157-8 229-5] .. 
10°37| 10-99} 9-31) 10-42 108 | 


| 
5,725, 5,105| 4,362 
7-60, 7:31) 7-06 


5,312 4,878 4,388) 
8-79 8-32 














j 
a. uction: Belgian Congo ... || Th. metric tons 11-3! 11-4! 10-01 4-5; 5-6 10-81 12-1 8.5) ove oe eee eee ove oe | wes 
2. (Smelter) Canada ............ ” 6-1] 8-5} 9-2; 8-0) 9-9) 12-7] 14-7| 14-2) 11-9] 14-4)| 15-3 16-2} 16-8) 16-8) 17-0 
3. aia at 7 I ai crt “ 25-3 17-3; 18-0) 8-1) 13-1 20-6, 21-6) 20-4|} 17-8] 19-2|) 34-5 37-6| 39-7) 37-0) 40°0 
4. N. Rhodesia ...... r 0-5} 0-5; 0-8} 5-8) 8-8) 11-7) 12-2) 11-9|| 11-3} 11-4/| 17-8 19-6} 19-1] 19-4) 166 
5. 2 BE t.Sibicstes » 83-2} 60-8) 44-8) 23-2) 18-9) 27-3| 38-3) 55-3)| 45-7) 47-1 68 -2| 85-8) 79°5| 81-4) 77°6 
8 . World ............ 4 157-9} 131-5) 114-9] 77-6] 86-6) 98-4) 115-6) 128-5|| 112-0) 118-7|| 168-3 195-3} 188-7| 188-7) 172°6 
7. Consumption ; World ......... = 146-8, 120-0) 103-5) 75-5} 89-1) 100-8] 121-2) 135-5)} 133-5) 141.5]| 163-5 196-7| 177-9 173-3) 163-8 
OS Sg | alesse Ree, ‘ 6-6, 7-8, 21-7) 37-3) 32-8) 56-9, 88-7) 47-0|| 57-8) 54-2|| 36-3 22-2} 15-9) 19-2) 19°39 
9. eS Stocks: World ...... ° 423-0) 547-1| 692-7, 724-5) 634-2) 532-6) 440-3) 320-4}| 392-3 367-9) 297-7 257-1} 264-4) 273-8) ... 
10. Pree? S cash, London...... {£ per ton 75-48, 54-54) 38-31] 31-71| 32-57| 30-32] 31-91) 38-48|) 37-25) 38-30|| 59-27 62-61) 61-23) 55-77) 56°47 
15-0} 14-3) 12-7] 15-8] 17-4] 16-9} 18-2| 16-6]| 15-9} 16-7/| 17-6 18-3| 20-7} 19-4) 193 
11-5} 11-5! 10-5} 9-6] 9-6] 11-9) 12-4] 13-7|| 12-8) 13-3] 14-1 15-0| 15-7] 14-6] 13-7 
8- 9: 8-41 7-9} 9-7] 10-0] 10-2) 12-1]| 11-7} 10-5|} 12-3 14-0} 14-0} 12-8) 141 
19-2} 19-3} 17-3} 10-9] 10-0] 14-0} 14-9] 17-5|| 18-3] 18-1|| 17-6 19-6| 18-4] 16-3] 18-2 
$4-1| 46-4] S14] 21-1| 20-8] 24-2] 98.4| S2-7|| 33-4 d8-2\| ai 36-8] 36-5| 33-9] 38-5 
. . 4) 21-1 . 4-2} 28-4) 32-7 4) 28-2/| 31-7 . ' Fj . 
145° 137. 113: 95-7 96:1 110-8 117-7} 120-6 117-4 110-9}| 121-9 139-6 142-2 133-7 a 
. S| 13- . 7) 19- 7-1) 6-2 4) 7-3)) 7+ 7:0 . , 
49-7| 93-6) 137-5] 159-4| 184-3) 210-2) 201-6] 156-4}| 206-3) 198-0)| 151-6 124-3| 116-6] 105-1]... 
23-25} 18-05] 13-02] 11-00] 11-68} 10-93, 14-25] 17-60|| 15-87| 16-77)| 28-33 26-01| 24-00] 22-88) 23- 
2- 1- 1- 1-3) 1-5] 1-7] deal .. ; 
16-5] 14-7] 11-2} 8-0] 11-4] 14-6] 15-3) *. 17-6) 17-8)| 18-3 20-0] 20-3) 20-4) 21°8 
ca -ol- Sal aat al eal an: 15-7) 14-7] 9-5 15-8| 16-2| 15-9| 15-3 
8- 8- 3- $35} 4-2) 6-1] 10-4) 11-4)|° 11-5] 21-5]| 12-3 13-2} 13-9} 13-0) 14-0 
14-1] 14-6] 10- 7-0| 6-9} 7: 7-1] 2-7]1 7-5) 7-91] 7-8 9-0} 9-3) 9-5) 10-0 
49] 4a} 1.8] 2.9] 3:8] sal sal 7 || }tt-5] 11-6] 9-9 10-9] 11-3] 10-8] 10-9 
47-3} 37-7} 22-1] 15-7| 23-2) 27-5| 31-8} 39-6]\° 41-3| 99-6|| 43-7 47-2| 49-9] 45-8) 446 
121-5| 116-7] 83-4) 65-3] 82-2) 97-7| 111-2) 124-6)) 125-9] 123-9]| 113-4 140-9| 145°7| 139-4) 140-4 
4-5} 12-0) 21-6) 13-2) 7-0) 10- 8-2} 17-2]| 13-6] 13-9]| 17-7 18-4| 18-4) 20-1) 20-8 
70-1) 130-2) 117-7] 113-2) 95-7) 108-7) 76-1] 40-5|| 80-4) 78-2|| 22-3 12-6] 12-5| 12-8) ... 
24-88) 16-84) 12-45) 13-58] 15-68] 13-87] 14-08] 14-90|| 13-58) 13-53|| 25-12 26-22| 23-09] 21-40) 22-57 
$,862| 3,179] 2 1,715| 1,227] 1,719] 2,264) 2,006]! 2,129) 1,917|| 1,728 1,676| 1,552) 1,874) 2,013 
2,9 2, ae ae aa! ae 2,629|| 3,343) 2,953|} 2,420 2,724 ane 2,940) 3,084 
72 $7} _185| see) 540] e2el| oss} azail on g90| 533} 474] 700 
5,781 = 4,576 <> —_ _ 3,830) 5,567|| 6,407) 4,721)| 5,154 6,149 see 1 — 
5 ,040 
1,037} 772] 860 815| 1,056 1,208 1,107 1,207 1:254| 1,049] 1,248) 1,549 
15,582] 14,251) 12, 7,930) 7,261) 9,155) 11,710) 14,323|| 15,246) 13,968|| 13,725 15,408] 14,611| 16,852)... 
rae 67-7| 42-8) 32-6) 45-0) 58-8} 92-5|| ¢90-0! f90-0)| 100-0 110-0| 110-0] 110-0] 110-0 
Thous. tons +s ne Ls 1,542 ae 1,7 1.788 1,822 Io 1Ta33 1,981 2, ys ae 2,728 
, 2,938 191| 6, : , . ad 
=. creche, West  aaate > 14,834) 13,450) 11, 8,289) 10,604| 9,807) 11,873 13,080 14047 14'227 isile 1so14 14,039) 15,075 oe 
= Setinte mene Oe g 32,449 “s ; a 5,908 29,135 17,107 13,841) 22,695)| 15,964) 16,772|| 22,756) 23,476) 23,813 23,02 : ms ’ “ 
” , ° . . 9-7| 14-6] 10-0} 10-4|| 13-6 13-7| 1 , 
48. Price: Std. cash, London...... £ per ton 203-9) 141-8) 118-6) 136-0) 194-8) 230-4) 225-7 204-6} /106-22)183-88|/288-08/288- 267+ 43/250 -85|249-99 263 ‘oa 
CROPS (Season ended in Year shown) 

Commodity | 199 | reo | 1902 | 1908 | 1904 | 1005 | 1006 | 1997 Commodity [so [sas | soe [so [oe | as | | 
oe ee ot od dt oe 365 
2 Seercececscsncscsecccoses Argentina 37 = ie 992 10 
3 ike ona) (222) 251) 
‘ 14,918] 18.169] 13.914] 14:020] 16-698] 1 Fel Asiees || a aa ge gor} 276) 3) 08 
"Wheat (aili. bushels)” |7°’*74| 27-674) 29,102) 25,845) 28,897) 25,57/ 28,299) $3,660 || 16. U.K... in. ae isi] 433 
6. Argentina ..................-.. 1 3,745) 3,681) 3, m 
7, AMBRE n.cccnscns..---,-- | 197] Sid) 308) Sil ATH. desl tet tee | Gee ths ce . oe; 
© RIOD: seicerneeessntte dct 305 2,870] 2,568} 288 
is oR | Oe ee Ee ee ee eee oe 271 1,483| 692 48 
ls Si ttieeieneiectiienna rien noes" | 9g p96] 20.11 28,780 95,310) 25,120] 24,7911 28,70 

(a) Figures for 1936, and in the case of crops for 1936-37, oe 





an Bere cant an Otten te settles, 
(f) Bolivia : 75 
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